BASIC ACCOUNTING
INCOMES  
· RENT INCOME
· COMMISSION INCOME
· BAD DEBT RECOVERED
· INTEREST INCOME
EXPENSES  
· WATER AND ELECTRICITY
· TELEPHONE
· STATIONERY
· BAD DEBT
· INTEREST EXPENSE
· RENT EXPENSE
· FUEL EXPENSE
· TRADING STOCK DEFICIT
· SALARIES AND WAGES
· INSURANCE
· ALLOWANCE FOR CREDIT LOSSES
· BANK CHARGES
ASSETS 
· VEHICLE
· LAND AND BUILDING
· EQUIPMENT
· FURNITURE AND FITTINGS
· BANK 
· FIXED DEPOSIT
· [bookmark: _GoBack]INVESTMENT
· PETTY CASH
· DEBTORS CONTROL
· TRADING STOCK
· INPUT VAT
· ACCRUED INCOME 
· PREPARED EXPENSE
EQUITIES 
· CAPITAL
· DRAWINGS
· RETAINED EARNINGS
· NET PROFIT FOR THE PERIOD
LIABILITIES 
· LONG TERM LOANS
· SHORT TERM LOANS
· CREDITORS CONTROL
· OUTPUT VAT
· ACCRUED EXPENSE
· INCOME RECEIVED IN ADVANCE
